
BYLAWS 

OF 

SOUTHPORT HAY MASTlf-R HOMFOWNERS' ASSOCIATION, INC., 
a Florida corporatioll Ilot for profit 

ARTICLEL 
~NL)LOCAJJQN 

The name of the corporation is SOUTHPORT BAY MASTER HOMEOWNERS' 
ASSOCIATION, INC,., a Florida corporation not for pl'Qfit, hereinafter referred to as the 
"Assooiation." The prlncipal office of the Association sha.ll be located at 1105 Kensingtol1 Park 
Drive, Altamonte Springs, Florida, 32714, but meetings of members and Directors may be h"ld 
at such places within the Sta!o<ofFlorida, Counties of Osceola, .Lake, Seminole. or Orallge, as 
may bo desig)1ated. by the Board ofl)irOL1tQrs. 

'sSI9Mil "Assessment" means and refers to a share of the funds required for 
payment of the expenses of the Associatlon, which muds shall be assessed against a Lot 
Owner from time to timo. 

0J>QJiQJl.l. "Association" means and l'i(1fcrs to SOUTHPORT BAY MASTBR 
HOMEOWNEl~S' ASSOCIATION, INC., a Florida corporation Dotiot' proll!, its snCCC$$ors 
and assigns. 

Section 3. "Board of Directors" moans and refers to the board of dlI'0(;(01"8 of the 
Association. 

3.l)otio114. "Common Arlila" ·mcallS and refers to all joint il1frastl'Ucture, lincar 
park, htwn, landscaping andsilllilal' improvements, whici1al'cas shall include those in Tracts 
Lt. L2, 1,3, lA. P 1, P2, P3., Rl and W within the plat to the extent not oWl1c(l Ol" 111ail1tained 
by a Municipal Set'Viee Taxing Unit, Southport Bay Phase I!1omeownel's' As~ociationor 
Southport Bay Phase 2 HOl'neowllers' AssoCiation. 

SectlQrJ 5. "l)eolql'ution" Ylt(?ans and refers to the Declaration of Conditions, 
'Covenal1ts, Bas.ements, and Reslrictiol1sfor Southport Bay MastoJ' .fJollJoowl1crs' Association, 
Inc., as roc.orded in the Pnblio Records of Osceola County, Florida, and as tho same 1Ul~y be 
amended from time to tim<>, 

[cotiQn .Q, "Deelarant" means and coUcctively refers to The Greater Construction 
Corp., a FI11'l'ida OOI'l'ql'fltiOl) (hereinafter "Greater"), and Arnco Land Company, LLC, a 
Florian limited liability company (hereinafter" A.1'll.olJ"), and theirsuccc8sors and assigns, by 
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virtue of such written instnlments assigning tho rights and obligations of Declarant lllleIer the 
Declaration recorded in the Public Records of Osceola COllllty, Florida. Upon recordation of 
any such assignmont, the initial Declarant shall be released and absolved from any 
obligations on tbe part of the Declarant as lmlY arise by or through the Declaration, A Lot 
purchaser, Lot OW1101' or Lot mortgagee shall not be deemed to be the Declarant by the mere 
act of purchase or mortgage of it Lot. 

Section 7. "Entitled To Vote" means and refers to that Lot Owner who shall cast a 
vote for a Lot at an Association meeting. If more thull 011e person or legal entity shall own 
any Lot, the Owners thereof shall determine {unol1g themselves who shall be the Member 
Entitled To Vote. Said detcl'minationshall be manifested upon a voting certificate, signed by 
all Owners of said Lot !md given to the Association Secretary for placement in tIre 
Assooiation records, Notwithstanding anything cOl1tRtxwd herein to the contrary, all Lot 
Owners, whether Entitled To VOte Ot· not, arc assured of all other privileges, rights, and 
obligations of Association membership and shall be Members of the Association. In no 
evont shall any mortgagee or other palty holditlg any type ()f security interest ill Ii Lot ()r the 
Residence constructed there()n be Entitled To Vote for purposes horeof, unless and until any 
of said parl:i(~s obtainol'l'eceivc fcc simple title to such Lot. 

,Sccj;Lon It "Institut.ionulLellcier" or "hlstitlltional Mortgagee" means and refers to 
a bank, savings and loan associatioll, insumncc company, mortgage compatlY, I"cal estate 
itlvestment trust, pension fhnd, pension tmat or any oth()l'gonemlly recognized. institlftiomll· 
type lender or its Joan correspondent, the Federal Home Loarl Mortgage Corporation 

"*~" (FHLMC), the Federal National Mortgage Association (FNMA), the Federal.Houslllg 
Administration (FHA) or the VetO!ful's Administration (VA)alld to any successor or assignee 
thereof. 

S,ectio!l,.2. "Lot" means and refers to allY Lot on a Plat of the Ptoperty and any 
other propl:lrty hereafter declared as a Lot by tho I)'lGiaran.t and thereby mad~ subjectta this 
Declaration. Notwithstatlding the foregoil1g, Lot shall also mean to include those fifly-twQ 
(52) pl'oposed lots which arc contained within Tract F of the :Plat withl'cspect to the property 
owned by ArllCO, however should the actualnurnbcr of lots contained within Traet 17 of the 
Plat exceed fH1.y"two (52) then those additional lots shall also be considered a Lot for 
purposes of this defInition. 

Section 10. "Member" meallS andTcfol's to all those Owners who are Members of 
tbe Association as provided ill the DecImation. 

• Section 11, "Owner" moans and r01'\)1'8 to the 1'0001'd OW110r, whether Olle 01' more 
persons Or enl:ities, of the fee simple title to any Lot situated upon the Property including 
contract sellers, but excluding those having stich interos\ meroly as security fbI' the 
pcr1il111)(\l1ce of an obligation. 

SQ,\1tL';ttl,J2, "Plat" means alld refers to the plat of Southport Bay, as recorded in the 
Publj9 Records of Osceola County, Florida. 
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S,Qction 13" "Property" 01' "Pl'ope,rties" means and refers to the property as 
described in the Declaration, and additions thereto, as arc now or hereafter made subject to 
said Declamtioll and to the jurisdiction of the Association, except snch as are withdrawn from 
the provisions thereof in accordance with the procedures o1'lho Dechltutioll or hereinafter set 
forth, 

Sootio\1.14, "Residence" means anc! refers to allY residential building constructed 
all a Lot. faT which a certificate of occupancy has been duly issued, 

ARTICLE IlL 
~J,l,!LITINg OE Mj;<Jl:fl?~R.S 

Sec\ionJ"" .Anllual M~J_,. The first annual meeting ofthe members shall be 
held within. one (1) year from the date of incorporation of the Association, and each 
subsequent l'cgu1al' annual meeting oHhe members shall be held on the same d,IY of the same 
monti, of each year thereafter, at the hour of' 7:00 o'clock P.M, If the day for the <11111ual 
meeting of themembcl's is a legal holiday, the meeti11g will be held at the same hour 011 the 
!lest day following which is not a legal holiday. 

SectiQ,ll 2, lSl?oQialMc.Q(il1gs, Special meetings of the memhers may be called at 
any time by the President 01' by the Board of Directors or upon written request of the 
members who are entitled to vote ·one,half (y,) of all of the cumnlative votos of the Class A 
and Class B memhel'ship combined, 

SCllt:!Q!l."l.: N1lJ:ige otM&!\l!illg~, Written uotice of each meeting of the members 
shall be given by, or at the direction of, the secretary or petson authorized to call the meeting, 
by mailing a copy of such notice, postage prepaid, at least fifteen (15) days before such 
meeting to each momber entitled to vote there at, addressed to the melT1ber's flddress last 
appearing on the hooks of the Association, or supplied by such lnom11<:r to the Associatio!l for 
the purpose of notice, Such tlOtice shall sjlccify the place, day and hour oHhe meeting, and, 
ill the case of a spe~ial meeting, the plll'pose oj' the meeting. 

SectioJ1.:h N9.tice.JID.lLQ1lOl'll,ll1 for gny Actioll AJ£iJ19#zed under !.lJ&J2.\i9)a;r.!l!;jOll, 
Written notice oJ !nly meetlr,!?; called for the purpOSi;) of taking allY action attfhorized tinder 
the Decl<11'ntiou shall he ~ellt to all Members not less than ten (10) days nor 1110re thl]11 sixty 
(60) day~ inadvallce of themeetillg, At the Ill'sts\lch meeting called, the presel1()e of 
Members 01' orproxics entltJed to cast fifty percent (50%) of all the total cumulative votes of 
the Members shall constitute a qu.orum, If the required 'jtlorull1 is l10t present, another 

.meeting may becalIed subject to the same lloticerequirernent, <11ld the required quorum at the 
subsequ<mt meeting shall· bel one·balf (Yz) of the requited qllomm at the preceding meeting, 
No sllch subsequent meeting shall he held morc than ninety (90) days following the 
preceding meeting, 

/Section 5, l)nol'urn. The presence at the meeting of members entitled to cast, or 
0.1' pl;qxiesenlitled to cast, a majority of tile votes of both classes of membership combined 
shall constitll(:e a quorum for any action except as otherwise provided in the Articles of 
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Incorporation, the Decla1'atio11, 01' these Bylaws, If, however, such qnorum shall not be 
presellt or represented at any meeting, the members entitled to vote thereat shall have power 
to adjourn the meeting f1'om time to HInc, without notioe other than announcement at the 

- meeting; until a quorum as aforesaid shall he present or be represented, 

S~ctigj)jt .exoxle~, At all meetings of mombe1's, eaeh member may vote in 
person or by proxy, All proxies shalt be in writing and fl1ed with the secretary, Every proxy 
shall be revocable and shall automatically cease upon c911Vcyanceby the mcmber ofllis Lot. 

ARTICLII IV , 
BOARD OF DIRECTORS: SEIJlCTION: TEBM OF.QFFICE 

£\JlS91Ll NmXlQ.l;1.t, The affairs of this Association shall b~: managed. initially by 
a BoaI'll of three (3) directors, wboneed not be 11101111101'S of the Association, Who shall serve 
u.ntil the otganizati()l1al meeting. Notwithstanding the foregoing, Greater and Ameo 
acknowledgo al1(i agree tlmt 00n11'01 and de(:ision"making of the Association shall be shared 
on a 50/50 basis, 

£tec~iS2]L~.:. I!ilill QL.Qifi.9,§" At theftl's! annual meeting the 11'lembers shall elect 
three (j) director's for a terl11 of one (1) yell!', 

Se¢ti.otl3, ~,AllY ,HrectoJ' may be rel110ved ll'om the BoaI'd with 01' 
without cause by a majority voto ofthc votcstlfboth chlsses ofmembel'ship combined oftht: 
Ass()(:iation. 11Hlle event of death, resignation 01' renlovalof a d)rGctor, his SllCCCSS()J' shall be 
selected by the l'ell1ailling memhers of the Board and shall sorve for the unexpired (01111 of his 
predecessor. 

,S.gsll;igJl1, QQlIlJ,l~Il:!1, No dlr.ectol' shall receive compensation for 1l11y service 
he may render to the Association, H"OWeVel~ any director may he reimbursed for his actual 
expenses incurred in the performance of his duties. 

S"~2 Action Tajc§1 Withollt a Meeting,. The directors shall have the tight to 
take !lnyactioll in the absence ofa meeting which they could take ata meeting by obtaining 
the written aPl1roval of all the directors., Any action so approved shR1l have the same effect as 
though taken at a.meeting oftlle di1'1oQtol'S, 

.S0911[2.1l..L NIl:!lJJ.nntjQl)., Following tel'minatiol1 oftllo Class B mem\lership, 
nomin.atiM fOl'c\ection to thoBo~\!'d Qf Dil'et1Ms shall be ttiade by \1 Nominating Committee, 
Nominations may also be made from the ilool' at the anuual meeting. The Nominating 
COlllmittee shall consist of a Chainllfln, who shall be a member of the Boaed ()f Directors, 
and two (2) or tnore members of the Association. The Nominating Committee shall be 
appointed by the Board of Directors prior tel each amn.!,!\ meoting of the members, to serve 
fj'o1'l'l:'the olose of such anllualmeotillg uutU the closo of the next anmml meeting and such 
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appointment shall 11,; announced at each anJ.lualmeeting. The Nominating Committee shall 
make liS many llominations for election to the Board of Directors as it shall in its discretion 
determine, but not less than the lltllnbol' of vacancies that are to be :filled. Snch nmninatiollS 

- may be made from among members or nonmembers. 

SectiQn.k Election. Election to the Board ofDil'cctol'S shall be by secret writt()D 
ballot. Atsnch election the members or their proxies may cast, in respect to each vacancy, as 
many votes as they are entitled to exorcise under the pfovis.iolls of the Declaration. The 
persons receiving the largest number of voles shaH be elected. Cumulative voting is not 
pel1nitted. Notwithstanding the foregoing or anything in the Articles of Incorporation 01' 

Bylaws of the Association to the contrary, the Dc.clHnnt shall have the right to appoint a 
maJolity of the Board of Directo,l's of tbe ASB()ciation for not less thal1 tell (10) years frotn the 
date hereof, 

ARTIQLBVL 
MJ;;lE~rlli:Q1U£.DIItr~CIQRa 

~,-s&tion L &pm!ru:.M~etings, Regular meetings of the Board of Directors 8h,l11 
be heldulOnthly WitllOut 110tioe, at such place and houl' as m.ay be. fixed fi'om ti.me to time by 
resolutiOll of the Board. Should said meeting fall upon a legal holiday, then that meeting 
shall be beld at the same time OlIfhe !lext day which is not a legal holiday. 

S~IT 2. $neclli!1YL®.ll:!:!g~.. Speoialn1eetings of the Board of Directors shall be 
held when called by the president of the Association, or by any two (2) directors, after not 
less than three (3) days' notice to each director. 

Section 3. ,Q1IOrLn;n. A mlljodty of the munb.cl' of directors shall constitute u 
quorum for the transaction ofb'lSincss. Every act or dOQjsioll done or made by a mi\j()rityof 
the dil'ec!ors. present at a dllly held meeting at \vhich (lquOrtll11 is preSeTt! sbul! be regarded as 
the act of the; Board. 

.!eQWf;lfs.The Board ofDil'octol'S shall have the power to: 

. (a) adopt and publish !'Ules and regulations goveming ihepaym.ent fol' mtd 
maintenance of the C01111110n AreainftMtructt)l'e and improvemellts; 

(b) susprmd the. voting rights oJ a Member during any petiod in which such 
Member shall. be in default in the payment of any aSSeSSm0l1t levied by the Association. 
Such. j'ights may also he suspended allc)' notice and hearing,. for a IJeri.od not to exceed 
sixty (60) days for infraction ofpublished rulos and regulations; 
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(e) exercise for the Association all powers, duties and authority vested in or 
delegated to this Association and not reserved to the memhership by other provisions of 
these Bylaws, the Articles of Incorporation or the Declaration; 

(d) declare the ofliail of a member of tbe Board of Directors to be vacant in 
the event such mC111ber shall he absent from three (3) consecutive regular meetings ofthe 
Board ofDireet()l's; 

(0) employ a manager, all independent contractor, or BllCh oth,"r employees as 
they deem necessary to prescribe their duties; and 

(f) have and to exercise any and all powers, rights and privileges which a 
Board of Directors of a corporation organized uilder the Non"Pl'otit Corporation L[iW of 
the Billie QfFlorida by law inay 110W oj' hereafter have or exercise. 

,Q1!fJSl.~.. It Shall be the duty of the Board of Directors to: 

(a) cause to be kept a complete record of all its acts and .corporate aftitirsand 
to present a statement thereof to the ttl,embers at lillY meeting of the members 0.1' at any 
$pceia1 Tneelin!; when sllch slal!>m!>l1t i$ retwested in writ,ing by one-half (Y:i) of the Class 
A mombers who are el1titledto vote; 

(b) slIpel'viseall o.fficcl's, agents and employeeso:f this Ass()ciation, and to see 
that th",ir duties ate properly pOl'.ionned; 

(c )as J1IIoto fully provided hl .the Declaration, to: 
(1) fix the amount of'the annu,ll assessment against each Lot at least 

thirty (30) days in advance of each a1111nal assessment period; 

(a) send written notice of each !\1l$'::8Stntll11 to evel'y OWn.et sl!bject 
thereto at least thirty (30) days inll.lvanee of each 3nntlal assessment period; and 

(3) if deemed appropriate by the Board of Diroetol'8, foreclose the lien 
agahlst !l1ly propelty for which assessments arc not paidwHhin thirty (30) days 
after due date Or to bring an action at law against the owner personally obligated 
to pay SIU)1e; 

(d) issue, or to causo an aPPl'opriate offi.cer to issne, upon deinafJd by My 
person, acertincate setting forth whether or not any assessnlent has b90n paiel. A 
reasol1able charge may be made by th.o Board for the isstJancc or these certificates. If a 
certificate states an nssess1116f,lt has been paid, such cettiftoate shall be conclusivo 
cvidcnc!Ol of slIch payment; 

(0) cause all officprs or el11ployees having ll.scal responsibilities to be honded, 
tls·;t may deem appropriate; and 
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(1) cause the Conumm Area to be maintained. 

~l<tiollJ" IWU1JlcttlJionoL Q,(Iices. The officers of this Association Sh,lll be a 
president, vicc.prcsid\1l!1t, secretary and treasurer, and such athol' omeara as the Board may 
from time to time by resolution create. 

~l(tismk Election of Officers. Tho election of' officers shall take plaee at the 
lirs! meeting oCthe Board ofD.irectors following each annual meeting of the members. 

Sectioll.3.. Timt!. The ofJ'1.ccrs of this Association shaH be elected atInttll1ly by the 
Board and each shall hold office for one (1) Yl:lar unless he/she shall sooner resign,. or shall be 
removed, or oti1ll1l'wis¢ disqualified to servo, 

Seotion 4.. .special.AtlllOintlnents, The Board may cleot suoh other officers as the 
affairs of' the Association may require, each of whom shall hold office for such period, have 
such authority, and 'perform such d\lties \\s the Boardl11ay ii'om titue to time determine. 

~Q.tion~ BJ!~jgruJij.Ql1J}lu:lfurn.Qyal. Any ofticerl'llay be removed from office 
with or withotlt OllllSG by the Bmlte!, Any onloer tn!\y resign at at)Y tim0, giving written 
l10tice to the Board, the pl'esid¢ntorthe s()cl'etary, S.uch resigllatioll shall take effect. OIl the 
date of reoeipt of such noticeo!' .ut any later time speci.fied thereht, and unLess otherwise 
s~ecit!ed tMl'ein, the acceptance. of such resignation shan not be. necessary to make it 
effective. 

~ctiQll 6., .YJl\?lUl\!i.~5! A vacancy il1 ully office may bc fillcclby appointment by 
tile Board. The 0111<:01' ltl'Pointed to such vaClttlCy sh!lLlserve fot the rcmaittder of the tel'lll of 
the officer he repla.ees. 

~ectiO!LL 
same person. 

• 

ldnti.Q§,. The duties of the offioers are as follows: 

. (a) President. The president shall preside at all ll1eetings of the Board of 
Di)'00(o1'8; shall SCle that orders and resolutions of the Board arc ellrried Qut; shall sign !Ill 
loases. n1orlgagQs, deeds and other written instnnUouts . 

(b) Vi.co-President. Tho vicc"pl'csidentshallact in the place and stead of the 
president in the <;vent of his absence, inability or tcf(ISal to (ICt, !tlld shall exercise and 
diSCharge slIch other duties .. Us may he required of him by the Board. 

(c) $ecretat-y. The secretary shall record the votes and keep the minutes ofalJ 
1110ctings and proeeedillgs of the Board and of the membors; keep the eOl]lorate seal of 
the Association and affix it on all papers requiring said 8.oa!; sorve notice of meetillgs of 
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the Bo~U'd !Iud of the members; keep appropriate current records showing the members .of 
the Association together with their addresses, and shall porform suoh other duties as 
required by the Board, 

(d) Treasurer, The treasmcr sball receive \lud deposit in appropriate bank 
accounts all monies of the Association and shall disburse such funds as directed by 
resolutioll of the Board of Directors; shall sign an checks and promissory notes of the 
Association; keep 'prop~lr books of ac.oollllt; catlS~ anannu\l! audit of the Associatioll 
books to be made by a public acc.ountant at the completion of eachfisoal year; and shall 
prepare all fUlllual budget and a statement of .inc.orne and expenditures when requested by 
the Board of Directors. All checks of the Association shall be CO-SigllCd by mly two 
officers or agents of the Association approved and designated for check signing by the 
Board ot'DirMto.I:$. 

The Board of Directors shall appoint committeesa.~ deemed apPl'Opriate in o.arl'ying Ollt 

its pm:pose. 

f\RTrQJ~EL 
);lOOKS AND RECORJ;lli 

The books, tecordsand papers .of the Association shaH at all timos, dntitlS reasotlable 
bnsinoss hours;, hI;) sllbjcl;)t to inspection by any member, The Declaration, the Arti.cles.of 
Inccrporati(lll, and theaylaws. of the Association shall b()!lvailable fQl: inspection by any 
member a! 111$ principa.l ofHce ofthe Association, whore copies \TIay he purchased at reas.onable 
()Oat. 

ARTICj;Jl ),'L 
ASSESS,MaNTS 

As more fully provided in the Declaration, oach member is obligated to pay to the 
Association Illlnual and special assessm(mts. wbJoh afO seoured by a continuing lien upon the 
property ~1.gahl$t which the assessment is made, Any assI;lS$l11cnts which are not paid when. cluc 
shaH be delinquont.If the assessment is not paid within fifteen (IS) days after the due date, at 
the opti.on of t1l.e Association, a late charge 110t greater tl1(111 One Hundred and 110/100 Dolla.rs 
($100.00) maybe unpo$eda.nd all stich sUU1s,.incJuding ad1l1in.!stmtive fees, 00$t$ and all cbargos 
sh,iJ1 bear interest fro111 tho dat~\ .of d!lllinquency lit the lUllXimull1 rate of interest pennhtcd by law 
per annU1l1, and. the Asa.ociatiol1 may hritlg an aotion at. law agflillst the Owner personally 
obligated to pay the saUle or forecl.ose the. lien against the property, iJ.lld interest, cOSts, and 
reasolluble attorneys' fees of any such action shall be added to the amount of such assessmeriL 
No OWllermay waive or otherwise escape liahility from tho assessments provided for herein by 
nonuse of the C()jnmol1 Area or abandol1l11ent of his Lot. 
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AKrICLE XII. 
~Q1SI'QRATESEAL 

. The Association shal) have a scal in. circular form having within its circumference tho 
words: SOUTHPORT BAY MASTER HOMEOWNERS' ASSOCIATION, INC. 

AR'lIQL1L:1IlL. 
AMENDMENTS 

These Bylaws may be amcmIed, at a regular or special meeting of the members, hy a vote 
of a ma.iority of a quorum of members present in person or by proxy. A majority of each class 
shall not be required, 80 long all a majority of the cumulative total of votes of the two classes is 
satisfied. 

The fi.scal year of the Association shall begin on the first day of}anuary andead 011 the 
31st day of December of every year, except that th0 fil's! fi.SC!!! yoar shall hog111 on trre date of 
incorporation. 

A1&l1Cll1XY~ 
.!JABILITY AND lNDlfJvfNTI,rCA'rlDN 

- As mol'c particularly .set fOl'th in the Declal'atiol1,neither Declarant, the Associatiol1,nol' 
the individual mel'nbol's, diroctors 01' officers thereof shull he persomtlly liahle to tl1(; Owners of 
the Sites or to ,my thil'dpal'ties whatsoever lbr atJy mistake ofjudgrnel1t 01' fot' atJy other acts or 
omissions of ally natul'¢ whatsoever while acting iu their official capacity, ell.cept for any tlctsor 
omissions fO\1nd by a coUrt toeonstitLtte gross negligcnce or actual fraud. 

111 the event of any dispnteor disl~grcem1l!)1t botwC<i1nI\ny Owners relating to tbe Proporty, 
01' unyqitestions 01' interpretation 01' application of the provisiollS of the Declaration OJ' these 
Bylaws,' the determjnationtilereof by the Beard of Directors shall be final and binding 011 each 
and all s\\oh Owners. 

Except as othefwiscprovided in the Declal'atiOli with respect to Association actions 
bro\\ghtto c'o!1ect or ·enforce any Assessment levied ill accordance with the t,o),.Il1S of the 
Declaration or to foreclose an assessment liell, in th<:> event there arises allY disJlute with respect 
to any mutters contained in the I)eclUl:aticfIl, the Articles of Immrporatial1 of the Assooiatiol1 or 
herein, between the Declarant, the Association or the Owner of any Site, anchdispnto shall be 
resolved by bindir1!l a!'hitl'tYtioll as provided fot ill thill D¢ciaratiOl), 

ARTICLE,XVt~ 
MlIl,\GBKA:t:lDJ.J9NSQLlDATION 

1Jllon a mel'ge, or cOllsolidation of the Associatiol1 witt) another association, its 
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pt'Opllfties, rights and obligatiqns may be transferred to another S\ll\llYJUg or oonsolidated 
association or, alternatively, the'properties, rights and obligations of another association Illuybe 
added to the Association as a surviving corporation pursuant to a merger. The surviving or 
consolidatod association shall administer the covenants and restrictions established by the 
Declaration withi.ll the Property together with the covenants and restrictions esta1Jlishc(1 upon any 
other properties as olle scheme. No such merger or consolidation, however, shall effect any 
revocation,chang",or addition to the covenants established by the Declaration pertaining to the 
Property except as otherwi~e provided ill theDeclaration .. 

Ill' the eVent of a conflict between the DeclaratiOll, the Articles of Incorporati01l oCtile 
Asso$i~ltiqn, and these Bylaws, or any two of them, these Bylaws shaH be controlled by the 
Articles o:flncorp.oration of the Associati()n, and these Bylaws a.nd Articles oflncorpOlation (if 
the Association shall beoontroUed by the Declarttljoll. 

IN Wl'l'NBSS WHERE.OP, we, beillgall of fhe directors of Southport Bay Master 
HomeoWners' Association, Inc.) a Florida. corporation not for prott!, .have hereullto setoul"htUlOS 

this day of Apdl, 2005. -___ ~_4b_Qet:t~ _______ _ 
Charles W.Gregg, Director 

1, the tmdersigned, do hereby certify: 

tHAT I am the duly elected and acting secretarY .of SOUtI-mORT BAY MAS'rER 
HOMEOWNERS' ASSOCIATION, INC., a Florida corporation n.ot for pr.orit; ar,d 

THAT the f.oteg.olng l3yiaws were ad.opt.ed by the Written C.onsent to Acti()l1 in lieu .of 
First .lInd Organizational Meeting of the Board of Directors etl'ectlvc as . .of the . __ ._ ~. day of 
April, 2005. 

IN WITNESS WHEREOF, 1 have hereunt.o subscribed my name and affixed the seal of 
the Asspciation this ___ . day of April, 2005 

OO.Ol036!1ll:K\$!&lW4liZ 
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